MEMORANDUM OF ASSOCIATION
OF RAK PROPERTIES
Public Joint Stock Co.

On this First day of February,2005

The undersigned whose names appear on the
attached Schedule
agreed on the following:

Article (1)

A group shall be formed by the signatories of
this memorandum for the purpose of
establishing a public joint-stock company in
- accordance with the provisions of Federal Law
No. (8) of 1984 concerning Commercial
Companies and amendments thereof and the
Articles of Association appended hereto.

Article (2)

The name of this Company is RAK

PROPERTIES PJSC public joint-stock
company (the “Company”).
Article (3)

The Company's head office and its domicile
shall be in the city of Ras Al Khaimah in the
Emirate of Ras Al Khaimah and the Board of
Directors may establish branches, offices or
agencies for the company in United Arab
Emirates and abroad.

Article (4)

The term of this company is limited to one
hundred (100) years commencing from the
date of issue of the decision of Minister of
Economy and Planning concerning publication
of incorporation of the Company.

The said Term may be extended or reduced by
decision of Extraordinary General Meeting if
so necessitated for the purpose of the
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Article (5) (0) 33t
The Objects of the company are the following: o WSS, et 2 0 G
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roperty, =~ owners  tenants and | " " 1 .
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may for this purpose purchase, sell, ¢ St B3 Ny ery oty @ Sbay
exchange, lease, hire or otherwise =~ ‘ '
acquire all or any lands and buildings, 6% 8 Sy Ly o))V By
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lease and dispose of the above , . b
irrespective  of  their  description, STy g g O Loty gy O Laga <4
location and act in a similar way in i 1 Llally G yidt By o0 U Lo L Lo
respect of all and any rights or interests
thereon or connected therewith in any
manner, prepare and construct buildings — cxwfy piiy adny sly d3le)y slyy #~ &y
and othe‘r sites, build, rebuild, demolgsh, Sl—oy Lgadby 53 1 3 55, ooy dad
alter, improve, decorate, furnish, ]
maintain, manage and serve the same 2"y &N Oldl gy lgzads g U o) g
and provide services in respect of the &SIy U B 1 5 Ol o 573 G Bl
above mentioned buildings and lands or )
any services in connection therewith
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and to their owners, occupiers, users R (RS
and other persons, establishment and
companies.

b- To carry on artlly obther b‘uiiinTSS whi(fh Lt aldl o Salt o &l yomy (6 20 Jlasl &4y oWl (o)
may conveniently be carried along or in o Bl e o .
connection with any of the above 2 o*'FYodrorlghe g ok £ e
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indirectly enhance the value of the i - .45 _—
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company property or rights or facilitate St e o 8l e s )
or makes the same more profitable. AL e Lglad

cs To purchase or otherwise acquire all or o= s gl o B Ol alls g f ¢ @
any of the business properties, and TN ] §
obligations of any other person or A7 8 5l s ol oty sty Yoo
company carrying on a business which &l S a8 Ao yie 37,201 05 Jlasf 4
the company is authorized to carry on ¥ g S e
and to alz:quire the same in totalngr in AL R Al J AL | e
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develop and use any other real estates
or personal property including, without
limitation, any mines, mining rights,
row metals, buildings and equipment
which the company deems necessary or
appropriate for its business.

To file applications in connection with,
purchase, or otherwise acquire any
patents, licenses, concessions or any
similar rights giving an exclusive or
restricted right or any invention,
equipment, method whether discreet or
otherwise, any secret or other
information relating to any invention
considered to be useful in connection
with any of the company objects, or the
acquiring of which is regarded as
directly or indirectly beneficial to the
company, use, practice, develop, and
grant licenses in connection therewith
or otherwise obtain the benefit of
ownership or information acquired in
this manner, assign amend or alter
rights pertaining to patents or
protection, acquire and use registered
trade names and marks, other designs,
copyrights and other rights and
concessions in connection with any
business carried on by the company for
the time being .

To carry on all or any of the above
mentioned things and matters in any
part of the world as principals, agents,
contractors, trustee or otherwise and
whether solely or jointly with others.

To carry on in general any other
activities or businesses and deal in all
matters and things of whatever nature,
which may be conveniently carried on
in connection with such activities and
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such activities and businesses or to
increase the value of any of the
company's property rights or assets or
making it more profitable, to pay all
cost relating to the incorporation of the
company or any other related cost, sell,
hire, or dispose of any of the company
property, draw, accept and negotiate
negotiable instruments, obtain loans
with or without security and to carry on
the said objects by way of encumbering
any or all of the company assets
including the uncalled capital.

The Company may invest its Funds in
all fields and forms and in the manner
to be determined by the company board
of directors. The Company may sell the
company project for cash or any other
consideration, distribute assets in cash
amongst the company shareholders,
incorporate subsidiary companies as
determined by the directors from time

to time.
g- The above mentioned paragraphs from
(a) to (f) shall be construed in an

unrestricted and wide manner and all
the objects and powers mentioned
therein may be carried on in the United
Arab Emirates and other locations
throughout the world and may be
increased, amended or altered in any
manner from time to time by virtue of
special resolution of an extra-ordinary
general meeting in accordance with the
provisions of law No. 8 of 1984
regarding commercial companies and
any amendments thereto. '

The Company may hold interest or participate
in any form in other establishments or
companies which perform functions similar to
its own or are likely to help the company in
attaining its purposes within or outside the
State. It may also acquire these companies or

affiliate them to it. ¥
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Article (6)

The Company capital shall be the sum of 2
billion Dirhams, divided into 2 billion shares,
the nominal value of each share being one
Dirham, all being cash shares to be fully paid
upon subscription.

Article (7)

The undersigned founders have subscribed for
45% of the cash capital in shares numbering
nine hundred million (900,000,000) to the
value of Dirhams nine hundred million (Dhs.
900,000,000) distributed as follows:

[See the attached Schedule on the names and
shareholding  details of the founder
shareholders]

The founders paid the full nominal value of
every subscribed share to the total amount of
Dirhams nine hundred million at one of the
following Banks :- RAKBANK, National
Bank of Abu Dhabi, Commercial Bank
International and Mashreq Bank. Subject to
the provisions of Article (93) of Federal Law
No. (8) of 1984 concerning commercial
companies and amendments thereto, the above
amount shall only be drawn by decision of the
Board of Directors after issue by the Minister
of Economy and planning of the decision
concerning publication of incorporation of the
Company and entry thereof in the Commercial
Register.

Article (8)

The wundersigned founders undertake to
perform all procedures necessary for
completion of incorporation of the Company
and for this purpose they have appointed and
delegated a committee comprising:
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1. Mr. Mohammed Sultan Al Qadi, UAE

national.

2. Mr. Abdul Aziz Abdullah Al Za’abi,
UAE national

3 Mr. Nawaf Ghobash Al Merri, UAE
national.

4, Mr. Mohammed Ahmad Ruqait, UAE
national

3. Mr. Izzat Rashed Dajani, Australian

nationality

jointly and/or severally, by the act of any three
members of the Committee, to apply for
licensing incorporation of the company and for
taking all legal necessary procedures,
completion all required documents and making
all the amendments deemed appropriate by the
competent authorities to this Memorandum or
to the attached Articles of Association of the
Company, and to effect entry in the
Commercial ~Register and to publish
company's incorporation.

Article (9)

Expenses, fees, wages and costs to which the
company is committed in the process of its
incorporation are approximately detailed as
follows:

Dirhams 20 million as formation cost to be
deducted from the general expenses account.

Article (10)

Attached Articles of Association shall be
this

considered an of

Memorandum.

integral  part

Q$
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Article (11) (V) 3k

This Memorandum has been executed in 8  fairly pyuw M o SN B g 3ue o il L

number of copies, one copy for each of the . P o
founders and the remaining copies retained for WA ot A b s Lol gkt ) g Sy

presentation to competent authorities upon o | O -
application for the licenses required for

incorporation.

Signatures a1
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